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D‚aY } gcb •dceiY% `"Uhh]W]gaYU •h• WcbhYgh•'Lb [`cggU]fY X"ib UihYif

UbcbmaY ]bh]hi`• r8bh]Uh]_]ghƒgt #*' 9Y__Yf%8bYWXchU%9Yf`]b%*1*-&*1+*$ Yh

]bW`iUbh `Yg ZcfaYg Yh`Yg ZU]hg̀ ]b[i]gh]eiYg gh][aUh]g•g dUf `YgUhh]W]ghYgZU]h

gcb UddUf]h]cb' CiW]Yb#+Yg]€W`YUd' A)(P)$XUbgrCY aU„hfY XYf\•hcf]eiYt #*/

Yhgi]hY$ f]X]Wi`]gYWYhhYUhh]hiXYdif]ghY Wcbg]ghUbh} W\YfW\YfX"UVcfX`Yach

XUbg `YhYlhYW`Ugg]eiYc‡ ]` gYhfcijY UjUbh XYXcbbYf `YXfc]h XY`"ih]`]gYf'

CU hYbXUbWYaUfei•Y dUf WYhhYWcbWYdh]cbghUh]eiY XY `U `Ub[iY% dUf WY

fY[UfX Z]l• gif `"Ubh]ei]h•%jU hfUjYfgYfgcig X]ZZ•fYbhYgZcfaYg hcihY `"\]ghc]fY

Xi [fYWYhdYfXifYf ^igei"} bcg ^cifg' <``Y bY WcbWYfbYfUeiY `U `Ub[iY •Wf]hY'

GUfU``€`YaYbh%̀Yg [Ybg dUf`Ybh Yh a‚aY •Wf]jYbh `Y [fYW hY` ei"]` •jc`iY

gi]jUbh gU XmbUa]eiY ]bhYfbY%} hfUjYfg XYgg]hiUh]cbg \]ghcf]eiYg X]jYfgYgYh

XYgYgdUWYg[•c[fUd\]eiYg jUf]•g'

@`Wcbj]Ybh XY fUddY`Yf WYfhU]bg•j•bYaYbhg \]ghcf]eiYg `]•g } `U j]Y XY `U

`Ub[iY' 8df€g `U X]j]g]cb Yb ,2. XY `"<ad]fY fcaU]b% } :cbghUbh]bcd`Y% `U

rEcijY``Y IcaYt% `Y `Uh]b Wcbh]biY } ‚hfY `U `Ub[iY XY `"UXa]b]ghfUh]cb'

<bj]fcb XYil g]€W`YgUdf€g%Yh Udf€g `U X]gdUf]h]cb%Yb -0/% XY `"<ad]fY

X"FWW]XYbh%Aigh]b]Yb #.+0&./.$ ]bhfcXi]h `Y[fYWWcaaY `Ub[iY `•[]g`Uh]jY dUf

ibY XY gYg EcijY``Yg #Ecj' ;YWf'%0% *$3 !c‡ "f]^ ffUKdhH$5dWcj] K̂{M M{@`FM

ULM<!odLS^@U@`<j%‡uui KUhaT c]T K]^lchjZT K<BUh "<uuiFh kUK< iffUUhj U`6K{M

g]jW] mjfcdh``cj ch} K{ ffd{O<hdFM KZ^v€dibjY]be'! 8]bg] `"\Y``•b]gUh]cb XY

9mnUbWYgYVUgYgif `Uj]hU`]h• XY`U `Ub[iY ei] g"]adcgY gUbgWYggYXUjUbhU[Y'

8jYW `U df]gY XY :cbghUbh]bcd`Y% hcaV•Y Yb *-., Uil aU]bg XYgFhhcaUbg%

`"<ad]fY VmnUbh]bX]gdUfU„hYhXifUbh `YgeiUhfY g]€W`Ygei] gi]jYbh% UjUbh `Y

X•Vih XY`U [iYffY X"@bX•dYbXUbWYYb *1+* Yh`U ZcbXUh]cb%eiY`eiYg Ubb•Yg

d`ig hUfX%Xi bcijY` xhUh \Y``•b]eiY% `U `Ub[iY [fYWeiY & UjYWgYg XYil

hYbXUbWYg& Yh `U fY`][]cb W\f•h]YbbY&cfh\cXclY gcbh `Yg •`•aYbhg

ZcbXUaYbhUil ei] UggifYbh `YaU]bh]Yb XY`"]XYbh]h•[fYWeiY'
CU dfYa]€fY r>fUaaU]fY Xi [fYWji`[U]fY ''' k Yghf•X][•Y UjUbh *..) dUf

E]Wc`UgJcd\]U bcg%cf][]bU]fY XY:cfZci% Wif• } MYb]gY'<``Y U •h• diV`]•Y Yb

*10) dUf xa]`Y CY[fUbX'

;Ubg hcihY `U3d•f]cXY ei] U df•W•X• `"@bX•dYbXUbWY[fYWeiY%} W†h• XYg

•fiX]hg UfW\U…gUbhg%cb hfcijY XYg•Wf]jU]bg ei] g"Yldf]aYbh XUbg `Y [fYWXY
`Yif •dceiY #:Z' `U`]hh•fUhifY XY`U IYbU]ggUbWYWf•hc]gY$'KY`ggcbh%jYfg `UZ]b

Xi *1Y YhdYbXUbh`U =Y ac]h]• Xi *[Y g]€W`Y%̀Yg]bhY``YWhiY`gYhdc€hYg I][Ug

=Yff•cg #*0.0&*021$%*' M]`UfUg#*00*&*1+,$%8' :\f]ghcdci`cg #*00+&*1-2$%Yh

V]Ybgˆf ;]cb]g]cg Jc`cacg #*021&*1.0$%XYQUbhYei]% UjYWgcb r?mabY } `U
`]VYfh•t #\mabY bUh]cbU` [fYW$XYj]YbXfU`Ydc€hY bUh] bU`'

8 GUf]g c‡ ]` g"Ygh]bghU``• } dUfh]f XY *010%`"fUbX d\]`c`c =Y 6QbY,,",=,Y"Y"

:cfUm #*0-1&*1,,$ f][]bU]f W] Jfbm ,!, =Y"' WCYYY",,,, , =Y " =Y=YV* X === ===

^b "`YV\[ Q" Yb Yb[ bP' FH== 'Y" _VYYV#",=== VQ"= Q' QYY_YY === _YV===,!!]',=

]VYV =Y ]\ =YUYYY,,=, ,,,,," ,,,,, , ,,,,,,,,, ,,,,,,, =Y',a ,M ,,,, ' "====Y

,,,,,,, ,,,,",,,, ,,,,,",,,,,,,,
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G\UbUf] } :cbghUbh]bcd`Y & `YgG\UbUf]chYg & ci ei"]`g YbgY][bYbhXUbg `Yg

[fUbXg WYbhfYg%U]bg]%<' Mci`[Uf]g #*0*/&*1)/$% E' ;ci_Ug #*0/)&*1-.$ YhW'''''

:cfUm fYWcbbU„h̀ "•jc`ih]cb XY`U `Ub[iY% Yb a‚aY hYadg ei"]` dfcdcgY gcb

!•difUh]cb! #r _Uh\Uf]gacgt$ XY hcih ach •hfUb[Yf Yh `"YaVY``]ggYaYbhYh

WcffYWh]cbXY `U `Ub[iY !eiY bcig Ujcbg h•h•Y Yh XUbg `UeiY``Y gYi`Y bcig

Ujcbg Uddf]g } Wcaaib]eiYf Yh} dYbgYf! #XUbg`YgrGfc`•[ca€bYgt XYgcb

•X]h]cb XYg xh\]cd]eiYg X"?Y`]cXcfY% d' .$' 8 WUigY XY gcb WcbWYdh
X"""•difUh]cb""%:cfUm dYih ‚hfY Wcbg]X•f• WcaaY `"]bjYbhYif XY`U r_Uh\Uf•&

jcigUt% `Ub[iY gUjUbhY ei] Wcbgh]hiYfU dUf `U gi]hY `Y d†`Y cddcg• Xi

rX•ach]eiYt% `Ub[iY dcdi`U]fY' :YdYbXUbh%XUbg `U Wcb^cbWhifY\]ghcf]eiY

c‡ ]` U[]h%:cfUm fYdf•gYbhY`U dc`]h]eiY `]b[i]gh]eiY Xi ^ighY a]`]Yi'

CU dc`Uf]gUh]cb XYgdfcV`€aYg XY`U `Ub[iY gcig `Yg•h]eiYhhYgXY_Uh\Uf•&

jcigU YhX•ach]eiY jU g"YZZYWhiYfUdf€g `U Wcbgh]hih]cb Xi bcijY` xhUh [fYW%

`Yg dcg]h]cbg UfW\U…gUbhYgYh •`]h]ghYg•hUbh U`cfg ]bh•[f•Yg XUbg `U _Uh\Uf•&

jcigU' 8 dUfh]f XY`U gYWcbXYac]h]• Xi *[Y g]€W`Y%̀Y WcaVUh VUhgcb d`Y]b'

CYg WcbZ`]hggcW]Uil%•Wcbca]eiYg Yhdc`]h]eiYg gY WUbU`]gYbhUi acmYb XYg
ZcfaYg `]b[i]gh]eiYg% ei] XYj]YbbYbh dcfhYigYg XYg ]X•Uil X"ibY c`][UfW\]Y

WcbgYfjUhf]WY} `UeiY``Y g"cddcgY ibY Vcif[Yc]g]Y `]V•fU`Y'

AYUb Gg]W\Uf] #*1.-&*2+2$% `]b[i]ghY [fYW YbgY][bUbh } GUf]g%XifW]h `Y

WcaVUh Yb X•ZYbXUbhj][cifYigYaYbh `U `Ub[iY X•ach]eiY' CY acijYaYbh

ei"]` U Wf•• YghWcbbi gcig `Ybca XYdg]W\Uf]gaY YhgYgdcg]h]cbg gif `U`Ub[iY

cbh gcijYbh •h• Wcbg]X•f•YgWcaaY Ylhf•a]ghYg%a‚aY dUf `YgUXjYfgU]fYgXY

`U _Uh\Uf•jcigU' <b dciggUbh } ZcbX `U`c] XY`"UbU`c[]Y%]` U Wf•• XYbcijY``Yg

ZcfaYg YhU dfcW•X• } ibY •difUh]cb & } `"YbjYfg& XY`U `Ub[iY X•ach]eiY'

C"Ygdf]hbcfaUh]Z ei] gYX•[U[Y XYgUX•aUfW\Y Xc]h ‚hfY ^i[• XUbg`YWcbhYlhY

dc`•a]eiY ei] X•hYfa]bU]h gcb UWh]cb' ==U Yi `Y [fUbX a•f]hY XY aYhhfY

`"UWWYbhgif `"cfU`]h• XY `U `Ub[iY Yh XY XcbbYf ib •`Ub YlWYdh]cbbY`Ui

X•ach]eiY'

Lb XYgd`ig Zcfhg VUgh]cbg XY `U _Uh\Uf•jcigU •hU]h%X€g gU ZcbXUh]cb Yb

*1,0% `"Lb]jYfg]h• X"8h\€bYg' C"UWh]cba]`]hUbhY Xi dfcZYggYif >' D]ghf]ch]g

#*1-)&*2*/$% ei] b"\•g]hU]h dUg } hfU]hYf gYg UXjYfgU]fYgX"YbbYa]g XY `U

EUh]cb%} X]fYei"]`g fYWYjU]YbhXYgfciV`Yg XY`"•hfUb[Yf dcif X•hfi]fY hcih WY

ei"]` m UjU]h XY gUWf•XUbg `U GUhf]Y%Ygh fYgh•Y hf]ghYaYbh `•[YbXU]fY' CU

aUb]ZYghUh]cbXYgYg•hiX]Ubhg Yb *2)* dcif dfchYghYfWcbhfY`U hfUXiWh]cbYb

X•ach]eiY Xi EcijYUi KYghUaYbhU dfcjcei• d`ig]Yifg acfhg' CU df•gYbhU&

h]cb XY`"FfYgh]YX"<gW\m`Y%hfUXi]hYYb X•ach]eiY dUf >' Jch]f]UX]g%Zih Ui ]

Wcbg]X•f•Y WcaaY ib gUWf]`€[YYh `Yg •hiX]Ubhg ei] aUb]ZYghU]Ybhdcif Ya&

d‚W\Yf `U fYdf•gYbhUh]cb WUig€fYbhXY g•f]YigY dWfhifVih] bg ==H]P ]bh ei
D]ghf]ch]g Zih hfUXi]h Yb ^igh]WY'Lb YV[TbV`aQ" ]\VQN' Y'Y@bhn]X@_]'#@?@S?

* -*$% ]_\SR``Rb_ Y=b``VhS Y"H[VcR_`VaoX"8h@@@@``"Š d)**] **S"**̀"h`` e``` X`=Y
]N_ZV @h&%]Yb z```$`F@@@@`@%* @`@@@@@@`* @@@@=̀ @` * *@****`Z]]********"=Y*@@̀@@%

****@*@**A`@`q``@X`# ****@@@@f**** @] ******QY=Y@*̀*** QYYX``````]`]``]
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CU eiYgh]cb XY`U `Ub[iY U Yi XYgfYdYfWigg]cbg `•[]g`Uh]jYg%CYg dfYgg]cbg
XYgWcbgYfjUhYifgUff]jYbh } ZU]fYgiWWcaVYf`YdfYa]Yf a]b]ghfY <' M•b]n•`cg%

ei] hcih Yb •hUbh `i] a‚aY ib dUfh]gUbXi X•ach]eiY% UWWYdhYX"]bW`ifYXUbg

`U :cbgh]hih]cb XY *2** `"Ufh]W`Y*)0 ei] df•W]gYeiY !`U `Ub[iY cZZ]W]Y``YXY`U

EUh]cb YghWY``YXUbg `UeiY``Y gcbh f•X][•g `U :cbgh]hih]cb Yh`YghYlhYgXY`U

`•[]g`Uh]cb [fYWeiY4 hcihY ]bhYfjYbh]cb dcif `U XYghfiWh]cbXYWYhhỲUb[iY Ygh

]bhYfX]hY!' 9]Yb gˆf `U `Ub[iY Yb eiYgh]cb b"•hU]h dUg UihfY W\cgY ei"ibY

_Uh\Uf•jcigU hf€g dcigg•Y% ]bUWWYgg]V`Y} hcih >fYWei] bY `"UjU]hdUg Uddf]gY
} `"•Wc`Y'

==Ygh V]Yb YbhYbXi eiY `U [fUbXY j]Wh]aY XUbg hcihYg WYgeiYfY``Yg Ygh

`"xXiWUh]cb EUh]cbU`Y' LbY •ei]dY XY ^YibYg Yh Ybh\cig]UghYg •XiWUhYif%

dUfa] Yil 8' ;Y`acincg #*11)&*2./$% D' Kf]UbXUd\m``]X]g#*11,&*2-,$ Uil&

eiY`g g"U^cihY;' >`]bcg #*11+&*2-,$%X•W]XYXYZcbXYfYb *2*) *"""8ggcW]Uh]cb

xXiWUh]jY! #c<_dU]XYih]_cg Fa]`cgt$' Jcb Vih3 !ZcbXYf ibY xWc`Ydf]aU]fY

Yld•f]aYbhU`Y YhWcbhf]ViYf } `U f•ZcfaY dfc[fYgg]jY XY`"•XiWUh]cb[fYWeiY!%

9]Yb gˆf% WYhhYf•ZcfaY d•XU[c[]eiY giddcgY% XUbg `"Ygdf]h XY hcig g g

dfcachYifg% `U f•ZcfaY `]b[i]gh]eiY% `Y Xfc]h X"YbgY][bYfYb X•ach]eiY' h3q

dfcdcg]h]cbg XY`"8ggcW]Uh]cb cbh hfcij• ib UWWiY]Z̀UjcfUV`YXUbg ib Uff %h"

a]b]gh•f]Y` Xi =YaU] *2*0 ei] •hUV`]ggU]h̀ Y X•ach]eiY WcaaY `Ub "H"

X"YbgY][bYaYbhdcif `YgeiUhfY dfYa]€fYg W`UggYgXY`"•Wc`Ydf]aU]fY' 9P]bY r
`Yg ]X•Yg f•Zcfa]ghYg cbh Wcbbi XYg \Uihg Yh XYg VUg UWWcadU[bUbh @`"

•j•bYaYbhg dc`]h]eiYg dcif UVcih]f%Udf€g `Yb•ZUghYgYdhYbbUhXY`U QVPbbbb
XYgWc`cbY`g%} `U `c] XY *20/ ei"U ZU]hjchYf `Y f•[]aY X•acWfUh]eiY _ " ===

aYbh ]bghUif•'

;Y `U a‚aY aUb]€fY eiY `"Lb]jYfg]h• X"8h\€bYg •hU]h `Y VUgh]cb X%@@

_Uh\Uf•jcigU% `"Lb]jYfg]h• XYJU`cb]eiY dfYbU]h dcg]h]cb dcif `Y X•aciei
DUbc`]g Kf]UbXUd\m``]X]g%XYjYbi `Y dfYa]Yf dfcZYggYif XY `]b[i]gh]ei' *

`"L b]jYfg]h• XY JU`cb]eiY% ZcbX•Y Yb *2+/% f•X][Y ibY [fUaaU]fY Xi X *****

h]eiY ei] dUfU„hYb *2-*' 8df€g gU acfh% ]` `€[iY hcihY gU ZcfhibY } fi @@@,

g]h•% XUbg `UeiY``Y gY Wcbgh]hiY `"@bgh]hihX"xhiXYg E•Y&\Y``•b]eiYg Xs @`

bXUh]cb%ei] dcfhY `Y bca Xi XcbUhYif' LbY UXUdhUh]cbgWc`U]f QY"
fUaaU]fY Y h XYgh]b•Y} WcaV`Yf `Y VYgc]bg XY'`"YbgY][bYaYbh X "d@@@@@@

Q fb] fY f•Z `"aY'
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_Uh\Uf•jcigU m gc]h Xca]bUbhY Yb hUbheiY `Ub[iY cZZ]W]Y``YXY`U EUh]cb #WZ'

:cbgh]hih]cb XY *2**$ `YX•ach]eiY U di ‚hfY YbgY][b• eiUbX `YgWcb^cbWhifYg

dc`]h]eiYg `YdYfaYhhU]Ybh%gifhcih Ui b]jYUi XY`"•Wc`Ydf]aU]fY'
CY dc]bh% dYih&‚hfY%̀Y d`ig YggYbh]YX̀Y `U f•ZcfaY UWhiY``YYgh^ighYaYbh

`"•hUV`]ggYaYbhXi X•ach]eiY WcaaY `Ub[iY X"YbgY][bYaYbh' GUfU``€`YaYbh

`"8Xa]b]ghfUh]cb g"YZZcfWYXYfYad`UWYfXYj]Y]``Yg\UV]hiXYg `]b[i]gh]eiYg dUf

XYgZcfaYg Wcadf•\Ybg]V`Yg dcif hcih `YacbXY' CU dfYggYb"U dUg Yi VYgc]b
X"ib [fcg YZZcfhdcif g"Yldf]aYf Yb X•ach]eiY' ;Yil ^cifbUil gYi`YaYbh%

`"ib X"Ylhf‚aY Xfc]hY Yh `"UihfY \mdYfWcbgYfjUhYif%Wcbh]biYbh } ih]`]gYf `U

_Uh\Uf•jcigU' @`YghX]ZZ]W]`YXY df•W]gYf`U g]hiUh]cb XUbg `Y XcaU]bY gW]Yb&

h]Z]eiY c‡ ]bhYfj]Ybh Uigg] `Y ^Uf[cb dfcdfY } W\UeiY gW]YbWYYh `Yg UbW]Ybg
cijfU[Yg ei"cb Wcbh]biY } •hiX]Yf' ;]gcbg eiY `U hYbXUbWYYghXYg"UddfcW\Yf

XY d`ig Yb d`ig XYgZcfaYg Xi X•ach]eiY' HiUbh } `U `]hh•fUhifY Y``YU •h•

XYdi]g X•^} `cb[hYadg Wcbei]gY dUf `YX•ach]eiY'
@`YghV]Yb YbhYbXi ei"]` b"m U dUg X"•hUbW\•]h• XUbg `U `Ub[iY Yh eiY `Y

h]fU]``YaYbhYbhfYXYil hYbXUbWYg%ei] XifY XYdi]g XYgg]€W`Yg%U Wcbhf]Vi• }

ibY ]bhYfd•b•hfUh]cb XYgZcfaYg YhXYgghm`Yg%ei] ZU]heiY hcihY UddY``Uh]cb%

_Uh\Uf•jcigU ci X•ach]eiY% Xc]h ‚hfY Wcbg]X•f•Y UjYWibY WYfhU]bYfY`Uh]j]h•'

;"ibY ZU•cb hf€g [•b•fU`Y cb dYih X]fY eiY `U _Uh\Uf•jcigU U fYdfYgYbh•ibY

hYbXUbWYWcbgYfjUhf]WY%•`]h]ghY%\]•fUfW\]gUbhY } hfUjYfg `UeiY``Y`Yg]X•Uil Xi

hf]dhmeiY GUhf]Y%IY`][]cb% =Ua]``Y hfcijYbh `Yif YldfYgg]cb' DU]g WYb"YghdUg

hcih' HiUbX cb WcbghUhYeiY `YX•ach]eiY ]bh€[fY XYg]X•Uil X"ibY Vcif[Yc]&

g]Y`]V•fU`Y%cb bY X]hdUg hcih bcb d`ig'
8WhiY``YaYbh ]` gYfU]hhfcd g]ad`]ghY XYX]fYeiY `U f•ZcfaY YghgcihYbiY Yb

V`cWci YghfY^Yh•YdUf hY``Yci hY``YWciW\Y gcW]U`Y':Y ei] bY jYih dUg X]fY

ei"Y``Y^ci]h XY`Ua‚aY UWWYdhUV]`]h•Uidf€g XYhcig' CU jU`Yif gmaVc`]eiY XY

`U `Ub[iY YghhY``YaYbhaUfei•Y W\Yn`Yg>fYWgeiY `U gYi`Y df]gY Yb WcadhY

XYgZUWhYifggcW]Uil b"YghdUg giZZ]gUbhYdcif fYbXfYWcadhY XYhcih'

,' C8 M8I@8K@FE 8:KL<CC<

@Ỳghhf€g X]ZZ]W]`Y%XUbg`"•hUhUWhiYX̀YfYW\YfW\Yggif `Y[fYWWcbhYadcfU]b%

XY gY dfcbcbWYf gif WYeiY `U f•ZcfaY% ei] j]gY YggYbh]Y``YaYbh̀"•XiWUh]cb%

]ad`]eiY X"ib dc]bh XY jiY ghf]WhYaYbh`]b[i]gh]eiY' 8ihUbh ]` Ygh ZUil

Ui^cifX"\i] XYdf•gYbhYf `YgZU]hggcig `"Ub[`YX"ibY cddcg]h]cb YbhfY_Uh\Uf•&
jcigU Yh X•ach]eiY% ei"cb bY gUifU]h hci^cifg df•W] Yf ei"UfV]hfU]fYaYbh%

UihUbh ]` YghZUil Uigg] XY b]Yf eiY WYfhU]bgigU Yg' bh b @@"a "bh aUfei•g

WcaaY •hUbh XY`U _Uh\Uf j LJ`@'! b" ZUihdig \bOYVf `L "`i "c`*g`]```h]c``X
*2/I W bh &bb]h b"cf #*@*!h'#*$ `"@@@"h]`_*)0 X` @`#")** h]h``h]c``Y` @`$**%e```

]```db `z@@ _̀ i \ @@#MF@@**)*******@``@d`]X% @`E@@@@@@@@*$@@@@` @@@'**********
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f•ZcfaY ei] X•Z]b]h`YX•ach]eiY WcaaY !]bghfiaYbh X"YldfYgg]cb dUb\Y``•b]&

eiY! Wcbgh]hiY ib dfc[f€g Wcbg]X•fUV`YYh Y``Y•hU]h XYjYbiY ]bX]gdYbgUV`Y

dcif gYWciYf`"Ugd\ml]Y ]adcg•Y dUf `U _Uh\Uf•jcigU' :YdYbXUbh `Y W`]jU[Y

YZZYWhi•Ui Wcifg XYgg]€W`YgYbhfY`YgXYil hYbXUbWYgU]bg] eiY `U jUf]Uh]cb

dfcdfY } hcihY `Ub[iY bY dYfaYhhYbh dUg XY gU]g]f Yh XY X•hYfa]bYf% gUbg

`"•hiXY gmgh•aUh]eiY X"ib jUghYWcfdig%WYh!]bghfiaYbh X"YldfYgg]cb dUb\Y``•&

b]eiY! hY`eiY `U `c] `!"YbhYbX! UjYWibY gU[Y[•b•fU`]h•' 8i^cifX"\i] bcig bY

gUif]cbg d`ig dUf`Yf XY X][`cgg]Y' 8^cihcbg eiY% a‚aY eiUbX cb dUf`Y XY

X][`cgg]Y ]` ZUihWcadfYbXfY `YhYfaY XUbg`YgYbgXY=Yf[igcb #*2.2$%W"Ygh&}&

X]fYWcaaY XYil ZcfaYg X]ZZ•fYbhYgX"ibY a‚aY `Ub[iY%YhbY dUg `YWcbZcb&

XfY UjYW`Y V]`]b[i]gaY ei] gYfU]h\cfg XY WUigYXUbg `Y WUgXi [fYW' CU

rhf][`cgg]Y [fYWeiYt dfcdcg•Y dUf ?cigY\c`XYf #*20-$ bcig gYaV`Y Uigg]

]bgiZZ]gUbhYdcif fYbXfY WcadhY XY`U Wcad`Yl]h• XY`U g]hiUh]cb3 `"Yl]ghYbWY

X"ibY f]W\YjUf]Uh]cb XYZcfaYg ei"cb dYih ]XYbh]Z]Yfgifhcih XUbg `YgXcaU]&

bYgXY`U acfd\c`c[]Y YhXi `Yl]eiY%Yh} ib ac]bXfY XY[f• Yb gmbhUlY':YhhY

jUf]Uh]cb Ygh X]gdcb]V`Y W\Yn `Y a‚aY ]bX]j]Xi dcif ‚hfY ih]`]g•Y XUbg `Yg

X]ZZ•fYbhYgg]hiUh]cbg XYWcaaib]WUh]cbg YhgY`cb `Yghm`YUXcdh•'

:Y eiY bcig jYbcbg XY X]fY WcffYgdcbX Uil dcgg]V]`]h•g ei"cijfY •jYb&

hiY``YaYbh `U f•ZcfaY' LbY [fUaaU]fY ei] fYbXfU]hWcadhY X"ibY hY``YWca

d`Yl]h• fYghY} ZU]fY'HiUbh } `"Udd`]WUh]cbXY`U f•ZcfaY% Y``Yg"YghZcbX•Y JL@
`U [fUaaU]fY XYKf]UbXUd\m``]X]g#*2-*$' LbY •ei]dY X"YbgY][bUbhgU df•dUf•
ib aUbiY` ]ggi XY WYhhY[fUaaU]fY dcif f•dcbXfY Uil VYgc]bg if[Ybhg `\

`"YbgY][bYaYbh' ;cbW% `Yg]bbcjUh]cbg% ei] Ui^cifX"\i] g"Udd`]eiYbh } `"YbJ@"S

[bYaYbh gcbh X•^} UbW]YbbYgYh d`ig]Yifg UihYifg `Yg dfUh]eiU]Ybh X`"@@

EcaVfYigYg gcbh `Yg Wf]h]eiYg ei"cb dYih ZU]fY} WYhhY[fUaaU]fY #MF` 

9UV]b]ch]g *200$ gUbg eiY WY`Ug][b]Z]Yei"]` m Yb Yˆh ibY UihfY aY]``Yif A`F@@@

gUh]gZU]fỲYgVYgc]bg'

8WhiY``YaYbh%bcig bY jcmcbg dUg `"]bh•f‚h b] `U dcgg]V]`]h• gW]Ybh]Z]eiYX`

df•gYbhYf gcig ZcfaY XY WcbhfUghYYbhfY `U _Uh\Uf•jcigU #eiY``Y _Uh\ @`

jcigU7$ Yh`YX•ach]eiY #eiY` X•ach]eiY7$ `YgZcfaYg Xi [fYWWcbhYadcfhib

LbY fYW\YfW\Yg"]adcgY Ui df•U`UV`Y'CU `c] XY *20/ YbhfU„bYdUf U]``Yifg S****

X]gWigg]cb ei] f]geiY X"]bZ`iYb Yf `YX•jY`cddYaYbh XYgbcijY``Yg bcfa g'

Ecig W]hcbg} h]hfYQ" l Z]Y , gmgh€aY X"UWWYbhiUh]cb•Wf]hY%ei] "gh S@@@

f•g]Xi \]ghcf]eiY gUbg M@@@"if Zci " ]FL@"̀@@" Qb[` `U `Ub[iY W bhYad fi]bY' * @`

df d g\] b Zi]h dUf *' Bb_ f]f`h M@**** * ****"***"f `" bgYaV` X`3: "J gm]iVi
YR`dif ib g VbY#`f`a @``"*******)*)*``e`$̀ei"ii d```"`"@"i]hgif Yb`fYY[Y ) iWWWbhi
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C"Ybf]W\]ggYaYbh`Yl]WU`Xi [fYW bY dYih dUg ‚hfY hfU]h• gcig `"Ub[`Y XY

`U f•ZcfaY XY *20/' Kcih X"UVcfX%dUfWYeiY WYhYbf]W\]ggYaYbh `"U V]Yb

df•W•X•Y%YhYbgi]hYdUfWYeiY `Uf•ZcfaY% g] cb dYih `"UdqY`YfU]bg]%d`qh†h eiY

XY dfcdcgYf ib bcijYUi acX€`Y XY `Ub[iY% YghYbhfYdbgYUZ]b XY'fY[`Yf' `Yg

dfcV`€aYg WcbWYfbUbh̀"•XiWUh]cbYh`Y`Ub[U[Y UXa]q]ghfUh]Z'<``Y b"aqYfj`Ybh

dUg dcif acXi`Yf `U `Ub[iY% aU]g V]Yb Ui' WcbhfU]fYdcif fYWcqbU`hfY4qUi
b]jYUi XY`"YbgY][bYaYbh%ib •hUhXY`"•jc`ih]cb XY`U `Ub[iY' JU fU]gcb X YhfY

g"Yld`]eiY WcaaY ibY WcbhfY&]bhYfjYbh]cb} ibY X•W]g]cb UqV]hfq]qY]adcg•Y

dUf XYg`c]g Wcbgh]hih]cbbY``Yg%WcaaY bcig jYbcbg qY'`Yjcqf dfYWYXYaqYbh%
X•W]g]cbei]% Y``Y%]adcgU]h XUbg `"•XiWUh]cbYh`"UXa]b]ghfUh]cb ib acXY`Y XY

`Ub[iY df•ZUVf]ei•3 WY`i] ei]% X"ibY ZU•cb [`cVU`Y%U •h• X•g][b• WcaaY

_Uh\Uf•jcigU' @b̀Y ZUihdUg ciV`]Yf eiY `Y[fYWdUf`• XYbcg ^cifg & eiY dcif

XYgfU]gcbg \]ghcf]eiYg `]•YgUi WcbZ`]hXcbh ]` UX•^} •h• eiYgh]cb `U`c] XY*20/

Xc]h aYbh]cbbYf% } ^ighY h]hfY%gcig `Y hYfaY XYX•ach]eiY & YghibY `Ub[iY

Uad`YaYbh •`UVcf•Y4 ]` bY ZUih dUg bcb d`ig ciV`]Yf qiY X•^} XYil dq€hYg%
>' JYZYf]gYb *2/, YhF' <`mh]g Yb *202%cbh fY•i `Y dbl EcVY` Yb Wi`h]jUbh

WYhhYa‚aY `Ub[iY'
Gcif ^ighYaYbh X]ZZ•fYbW]Yf̀Y WUg%hcih } ZU]hdUfh]Wi`]Yf%Xi [fYW dUf

fUddcfh } `U g]hiUh]cb XYgUihfYg `Ub[iYg hfU]h•YgXUbgWY3c`iaY% bqig Ujcbg
jci`i •j]hYf `YhYfaY XYf•ZcfaY XUbg`"]bh]hi`• XYWYW\Ud]hfY'<b ZU]h%Ui gYbg

ghf]Wh̀U f•ZcfaY Xi [fYWb"Yb YghdUg ibY'
CY jcWUVi`U]fYXi [fYW%Ui Wcifg XY`U `cb[iY \]ghc]fY XY`U `Ub[iY%U fY•i

`Yg]bZ`iYbWYgXYg`Ub[iYg UjYW`YgeiY``Yg]` g"Yghhfcij• Yb WcbhUWh'Kf]UbXU&

d\m``]X]g #*2-*% *2-1%hfUXiWh]cbZfUb•U]gY*20.$ dfcdcgY ibY cf[Ub]gUh]cb XY

WYZcbXg `Yl]WUÙWhiYỲb hfc]g WciW\Yg3
U$ `Ygachg UbW]Ybg%ei] cbh UddUfhYbi X€g `YX•Vih } `U `Ub[iY [fYWeiY ci

ei] m gcbh Ybhf•g } `"•dceiY Ubh]eiY% %' ' % "
V$ `Ygachg ei] gcbh Ybhf•g XYdi]g `"•dceiY W\f•h]YbbY^igei Ui XYVih Xi

g]€W`YXYfb]YfYbj]fcb #*1))$%
W$`Ygachg ei] gcbh Ybhf•g XYdi]g `cfg ^igei"} bcg ^cifg' % '
CYgdf]bW]dU`Yg̀Ub[iYg ei] cbh Zcifb]g XYgYadfibhg Ui [fYW%U XYgb]jYUil

V]YbX]ZZ•fYbhg%gcbh `Yggi]jUbhYg3

& `Yg`Ub[iYg df•\Y``•b]eiYg
\QJTJ[[J "aYf"%SaXJZR[[R"Wmdf€g"

& `Yg`Ub[iYg cf]YbhU`YghY``YgeiY `Yd\•b]W]Yb%`"\•VfYi% `YdYfgY%Yh %'' %
JTXQJ#Ke\J# [JKKJ\W ! UaYX]"%JUeV# [J\ZJXe[ "gUhfid ! XJZWMNT[W["difiX]g"

`Y`Uh]b
S JZ^W]]W "PUff\cb"% ^JZS] "U[_^Vb!#&((((!"&(( "PUY=a*S*"

@h * M==@@@" * ` !

@` "' * i`` =Y*
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`"]hU`]Yb

SJXN&W"W\UdYUi"%[J&XJZW"`YjYf`"UbWfY"%PW][\W "[cˆh"

`YhifW
V\W]TJXR"Ufac]fY"%\NUXNTR["dUfYggYil"%SJXJSR "WcijYfW`Y"

`YZfUb•U]g

JXQR[J "UZZ]W\Y"%73>?<;8 "[Uf•cb"% KW]ON["ViZZYh"

`"Ub[`U]g

ZNSWZ"fYWcfX"%KRXQRNSR"V]ZhYW_"%SWUXRW]\NZ"cfX]bUhYif"'

;Ubg `YXcaU]bY Xi jcWUVi`U]fY%bcig XYjcbg fUddY`Yf `U f•g]ghUbWYXY`U

_Uh\Uf•jcigU } hcih Yadfibh } ibY `Ub[iY •hfUb[€fY' :YhhYUhh]hiXY%̀YgYlW€g

a]g } dUfh%U VYUiWcid Wcbhf]Vi• Ui aU]bh]Yb XY`"]XYbh]h•XY`U `Ub[iY' CY

fmh\aY Wfc]ggUbhUjYẀYeiY` g"]bghU``YbhXYfb]€fYaYbhXUbg`U`Ub[iY ib WYfhU]b

bcaVfY XYachg X"cf][]bY Ub[`U]gY%ei] Zcbh dUfh]YXY`UdiV`]W]h•]bhYfbUh]cbU`Y

YhXY`U acXY%a•f]hY f•Z`Yl]cb'
Fb U gcijYbh hYbh•X"•hUV`]fibY X]gh]bWh]cbXUbg`Y`Yl]eiY Xi [fYWYbhfY`Yg

achg ei"cb ZU]gU]hUddUfhYb]f } `U _Uh\Uf•jcigU% Yh `Yg achg ei"cb ZU]gU]h

UddUfhYb]f Ui X•ach]eiY' :YhhY X]gh]bWh]cbbcig gYaV`Y dcif `Y ac]bg UbU&

W\fcb]eiY' 8' D]fUaVY` #*2.23 ,-.$ g][bU`Y eiY !`Y jcWUVi`U]fY Xi [fYW

acXYfbY fYggYaV`Y} ib fY[]ghfYX"•hUhW]j]`ei] b"]bgWf]fU]heiY XYgbU]ggUbWY

gUbg ^UaU]g aYbh]cbbYf XY X•W€g' CY df]bW]dY eiY `Yg achg bY WYJ @@@

X"UddUfhYb]f} `U `Ub[iY U ]bgd]f•% dUf YlYad`Y% `U WcbWYdh]cbXi &!"'&'#'

6RL\RWVVJRZNMNTJ TJVP]N PZNLY]N#XY ;]a]hfU_cg #*2-2&*2.*$% ei]% Yb ***"**(

jc`iaYg% f•ib]h `YghYfaYg UbW]Ybg%a•X]•jUil YhacXYfbYg%WcaaY Zc_Z @@̀@@

ibY a‚aY `Ub[iY!' :Yh •hUhXYW\cgYg]ad`]eiY ibY f]W\YggY]fbdfYgg]cbUbi X``

jcWUVi`U]fY%ibY ai`h]hiXY XYgmbcbmaYg ci XYeiUg] gmbcbmaYg%ei] d ***S*,

XYgd•W]Z]Yf̀YgigU[Yg%UZZ]bYf̀Ygghm`Yg'@ g̀YfU]hhfcd g]ad`]ghY dUf " !`@`d`

XY jci`c]f W`UggYf=?<:8 "dU]b" WcaaY X•ach]eiY Yh JZ\W[ "dU]b" "G@@@@@@

_Uh\Uf•jcigU' D‚aY `Yd`ig ]``Yhhf•XYg>fYWgg"]` jU UW\YhYfXi =?<:8 $****** ,

X•^YibYf%]fU W\YfW\YfXi JZ\W[ XY`UaU]b Xi Wif•%ei] Udf€g WYfhU]bYg=Y=Y"

X]ghf]ViY`YdU]b V•b]' ;Y `Ua‚aY aUb]€fY%cb X]fU[XR\Rdcif gUaU]g @`%@@@M,

WRSW[JVWLQR[dcif `U aU]gcb XYhc`•fUbWYYhNSMW\RSW[WRSW[dcif `U *** S* ****

X"•X]h]cb' ;Y a‚aY cb WcadcgYfU ib [XR\W$PJ\W[dcif `YW\UhXY`U *S****"""*

#a•hUd\cf]eiYaYbh WY`i]ei] U]aY fYghYf} `UaU]gcb$ Yhib WRSW$MN[XW\R[@?@@@@

`YaU„hfY XY`U aU]gcb'

;ibg ! f] \Y ZcbXg * l] U`%* g adfibhg% !q ]il hcig libdbfWg *"#*
=YYR[= \ =Y[V^bR' *S" _"]_ J "[a "=YY@@@@@@]Y) *@@@̀]h"fg @``&Y""[`Y"YY,UYa@f @` =Y

#AY[bbOPYY"$*$ @@@t$ A[V4 **S j]`X]`"% *S* VUY@` e```"@"`@`*]`" X` *********
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>Ycf[Yg Bcifaci`]g Wcbgh]hiYibY Wcbhf]Vih]cb X•W]g]jY'Ecig fYhYbcbg ]W]}

h]hfYX"YlYad`Y `YgW\]ZZfYghchUil WcbWYfbUbh̀Ygachg X•f]j•g dUf XYggiZZ]lYg%

ei] dYfaYhhYbhibY WcadUfU]gcb YbhfY`Y[fYWUbW]YbYh`Y[fYWWcbhYadcfU]b'

Ecig WcbghUhcbgU]bg] #Bcifaci`]g *2/030,0$% Yb aYbUbh `UWcadUfU]gcb gif

`Yg a‚aYg giZZ]lYg%eiY `Y [fYW UbW]YbX]gdcgY XY ,`',1, X•f]j•g% Yh`Y [fYW

WcbhYadcfU]b XY++'1)+' ;Y WYg++'1)+ gmbh\€aYg%0'*). gcbh UhhYgh•gYb [fYW

UbW]Yb%Yh *.'/20 gcbh XYgdfcXiWh]cbg bcijY``Yg' J] `"cb dfYbX ib gYi` WUg

df•W]gWcaaY `YgiZZ]lY $Uf[# cb WcadhY *'.21 X•f]j•g Yb [fYWUbW]YbYh*'1-.

Yb [fYWWcbhYadcfU]b Xcbh *',1/ gcbh XYgWf•Uh]cbgbcijY``Yg' Fb bY gUifU]h

W`UggYf̀U d`idUfh XYWYg*'1-. hYfaYg Xi dc]bh XYjiY XY`Yif UddUfhYbUbWY}

`U _Uh\Uf•jcigU ci Ui X•ach]eiY' ;Yg achg UbW]YbgWcaaY NV\QW][RJ[UW[

"Ybh\cig]UgaY" ci NZN\QR[UW["]ff]hUh]cb" Zcbh dUfh]Y Xi jcWUVi`U]fY `Y d`ig

WcifUbh Uigg] V]YbeiY Xi jcWUVi`U]fY`Yd`ig gUjUbh' GUf U]``Yifg%̀U _Uh\Uf•&

jcigU fYZigYfUX"YbfY[]ghfYfXYghYfaYg X"cf][]bY •hfUb[€fY WcaaY SWTNS\R^R[$

UW[ "Wc``YWh]j]gaY"ci XZRUR\R^R[UW["df]a]h]j]gaY"' CY a‚aY ach "ZYgh]j]h•"

UddUfU„hfUgcig XYil ZcfaYg%NWZ\J[UW[YhPRWZ\J[UW[2̀U_Uh\Uf•jcigU fYZigY&

fU `U XYil]€aY ZcfaY ei] gi]h `Yd\cb•h]gaY XY`U `Ub[iY dUf`•Y'

Fb W\YfW\YfUYb jU]b XYgWf]h€fYg]bhYfbYg} `U `Ub[iY ei] dYfaYhhYbh XY

WcadfYbXfY dcifeic] WYfhU]bgachg Zcbh dUfh]Y XYg]bjYbhU]fYg YlW`ig]ZgXY

W\UeiY hYbXUbWY'8]bg] dUf YlYad`Y XJZJMJZUW[ "hcifaYbh% hf]Vi`Uh]cbg" gYfU

fY^Yh•UjYWa•df]g dUf `Ygdif]ghYg YhNXR^R^J[UW[ZYfUf]fY `YgdfcachYifg Xi

X•ach]eiY4 aU]g hcih `Y acbXY hcaVYfU X"UWWcfXgif [aU^R^J[UW[ "WcbW]&

`]Uh]cb"%ei] U YlUWhYaYbh̀U a‚aY ghfiWhifY eiY NXR^R^J[UW[%JYi`Y `U jU`Yif

gmaVc`]eiY ei] gYgidYfdcgY Uil g][bYg `Yl]WUil%Yhei] g"]bgWf]hXUbgibY `ihhY

]X•c`c[]eiY% dYfaYh X"•hUV`]fXYgX]gh]bWh]cbg} WYb]jYUi'

LbY XYggcifWYgXY`"Ybf]W\]ggYaYbhXi jcWUVi`U]fYhYW\b]eiYYhgW]Ybh]Z]eiY

gYhfcijY XUbg `"UXcdh]cb XY hYfaYg Wf••g U]``Yifg UjYWXYgfUW]bYg[fYWeiYg'

:Yg hYfaYg gcbh ]bh•[f•g bUhifY``YaYbh YhgYbh]gWcaaY ]bX][€bYg3 J[\ZWVJ]\e[

"UghfcbUihY"%SRVe[RW\QNZJXNRJ"_]b•g]h\•fUd]Y"' ;Ubg WYXcaU]bY% cb U Uigg]

gcijYbh fYWcifg Ui WU`eiY Yh } `"Yadfibh% ei] Ygh%XUbg `U d`idUfh XYgWUg%
UXUdh• } `U ghfiWhifY XY `U `Ub[iY3 J]\WSRVe\W "UihcacV]`Y"% \eTNWZJ[e"h•`•&

j]g]cb"% XQaUJ\RSW[ "hiVYfWi`Yil"% V\NZJXJZf "X•fUdYf"%XQZNVJZf "ZfY]bYf"%

UJSRPRJZR[UJ "aUei]``U[Y"% V\N\NZURVR[UW["X•hYfa]b]gaY"% JNZWPNXQaZJ#jYbh

& dcbh$ "dcbh U•f]Yb"%aXNZJPWZJ"gidYfaUfW\•"% UWV\NTR[\J["acX•`]ghY"'

.' :FE:CLJ@FE
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