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:OZ_S] [_O VKVSXQ_S]^S[_O]!O]^ KPPS\WlO%K`OMGK_]]_\O%
MYWWO]MSOXMOK_^YXYWOO^ QlXl\KVO%ZK\WSVO]]Y_MS]Z\SWY\'
NSK_bNOMO_b[_S YX P̂Y\QlMO^^OXY_`OVVONS]MSZVSXOSVc KO_VK
NlPSXS^SYXNO]̂ O\WO][_S ZO\WO^^OXV̂KZ\S]OOXMRK\QONOV!l^_NO
NO]YX YLTO^(9O^ YLTOÔ]^MYX]^S^_lZK\V!OX]OWLVONO^Y_^O]VO]
VKXQ_O]R_WKSXO](9O [_S SWZVS[_O[_O VO]̂ O\WO]NlPSXS]K_
XS`OK_NO VKVSXQ_S]^S[_OQlXl\KVONYS`OXm̂^\O`KVKLVO]ZY_\
^Y_^O] VO]VKXQ_O](;PPOM^S`OWOX^%NO] MYXMOZ^]MYWWO%ZK\
ObOWZVO%ZRYXkWO%XO_^\KVS]K^SYX%WYXkWO%]cX^RkWO%]cX'
^KQWOO^LSOXN!K_^\O]%YX _̂XO`KVO_\QlXl\KVOSXNlZOXNKWWOX^
NOVKVKXQ_OMYX]SNl\lO(7 Mp^lNOMO]̂ O\WO]QlXl\K_b%YXZO_^
m^\OKWOXlh lVKLY\O\NO]̂ O\WO]]ZlMSPS[_O]ZY_\ \OXN\OMYWZ^O
NO]K]ZOM^]ZK\^SM_VSO\]N!_XOVKXQ_ONYXXlO(CX KZZOVVO\K%ZK\
ObOWZVO%A>N285820B4C@AOX [KaK][K\ _X Q\Y_ZONO MVK]]O]NO
WYXkWO]Nl^O\WSXKX^][_S ]!SNOX^SPSOX^ZK\ _X MO\^KSXXYWL\O
NÔ \KS^]MYWW_X] (

DY]O\ VOZ\YLVkWONO V!YZZY]S^SYX`O\LO'XYWSXKVOWl\S^O
_X MO\^KSXXYWL\ON!lMVKS\MS]]OWOX^]%NYX V̂OZ\OWSO\NYS m̂^\O
VK\lZYX]O h VK[_O]^SYX[_!O]^'MOIBB>=B 4AB8<$[_!_X `O\LOO^
[_!O]^'MO[_!_X XYW O^ MYWWOXV̂!SNOX^SPSO'^'YX6 ;]]KcO\ NO
\lZYXN\O h MO^^O[_O]^SYXPKS K̂ZZK\Ko^\OVOLO]YSXN!lMVKS\MS\
N!K_^\O]K]ZOM^]N_ Z\YLVkWO3ZY_\ [_S 6 [_KXN6 h [_OVXS`OK_6
DK\VO\NOV!YZZY]S^SYX`O\LY'XYWSXKVO]KX] O]]KcO\NONlLVKcO\
KSX]SVÔO\\KSX\S][_O\KSN̂OPK`Y\S]O\VO]WKVOX^OXN_](

HY_^ N!KLY\NXYWO^ `O\LO ]YX^ NO_b WY^] NOVKVKXQ_O
P\KXjKS]O%N!Y\SQSXOVK^SXOO^[_S ]OVYX̂Y_^Ò \KS]OWLVKXMOPYX^
ZK\^SONOVKVKXQ_ONOZ_S]_XONSdKSXONO]SkMVO](:KX] VOMKN\O
NOVK̂\KNS^SYXQ\KWWK^SMKVO<=; "VK^SX<=;4<" O]^_^SVS]lMYWWO
V!l[_S`KVOXN̂_ WY^Q\OMQ<=;0 O^D4@14"VK^SXD4@1C;" MYWWO
l[_S`KVOXN̂_ WY^ Q\OM@O;0B%>VO]^ SX^l\O]]KXN̂O]SQXKVO\K_
ZK]]KQO[_O VOWY^ D4@14[_!YX \OXMYX^\OK_ NlL_^ NOVK̂ \K'
N_M^SYXNOV!;`KXQSVONOGKSX?̂OKXXO^\KN_S ẐK] VOWY^Q\OM
@O;0 WKS]VOWY^:=6=A%@O]̂ \KMO]VO]ZV_]KXMSOXXO]NOMO[_!SV
O]^ NO`OX_RKLS^_OVN!KZZOVO\YZZY]S^SYX̀O\LO'XYWSXKVO]O
^\Y_`OX N̂KX]VO-=>78AB4"+/+ K'N#NODVK^YX(

(B@0<64@' BY_] K`YX]%OX OPPO^%ZY_\ ObZ\SWO\̀YMKVOWOX^V!m^\O
 6:83,!" [_OV[_O MRY]OMYWWONO_b QOX\O]NO ]SQXO] 8<4/265!#
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.NNBMB4' @O][_OV]6
( ' CX VO]KZZOVVO]YS X̂YW >564,! ]YS^̀O\LO 7;4,!#
. ' ;bZVS[_O^KNS]^SXM^SYX(
( ' 9O [_S ObZ\SWOVO]KM^SYX]!>@JF48A"XY_] V!KZZOVVO\YX]`O\LO(
.' C_S(
( ' E_KX^ K_b ]_TO^] [_S PYX^MO]KM^SYX]%VO]SQXÒYMKV[_S ]!c
KZZVS[_OO]^_X XYW(
) $DK\^KS^OWOX^p(

@!SNlO%NYXM%NODVK^YXO]^[_!SVc KNO]KM^KX^]'XYW]O^NO]
KM^SYX]'`O\LO]O^ [_O NOVKMYWLSXKS]YXNO]NO_b%KSX]S[_!SVVO
Z\lMS]ONKX]VK]_S^ON_ NSKVYQ_O%]O Z\YN_S^VKZK\YVO!:=6=A"%
>VO]^ NYWWKQO[_O Hll^k^O KMMOZ^O^\YZ `S^OMO]Z\YZY]S^SYX]
NOV!;^\KXQO\O^[_!SVXOZY]OZK] VK[_O]^SYXNO]K`YS\]SVOWY^
>@0F8AV_S'WmWOX!O]^ZK] _X `O\LO(:O WmWOSVXO]O NOWKXNO
ZK] ]S%]OVYXMO^^ONlPSXS^SYX%SVPK_N\KSM̂YX]SNl\O\2=;;4 `O\LO]
NO] WY^] MYWWO;=CA87O "W_]S[_O# O^ MYWLSOXN!K_^\O][_S
ObZ\SWOXK̂_]]SNO]KM^SYX]]KX] [_!YX Z_S]]OVO]\KZZ\YMRO\NO]
ObOWZVO][_O NYXXO]YX SX^O\VYM_^O_\$(8SOXOX^OXN_DVK^YX
X!K`KSẐK] VO]Y_MSO^V!SX^OX^SYXNOMO\XO\VKNlPSXS^SYXNOMO]
NO_b^O\WO]OXPYXM^SYXN!_XOVSXQ_S]^S[_OQlXl\KVO(GKNlPSXS^SYX
]!K`k\O ^Y_^'h'PKS ŜX]_PPS]KX^OZY_\ XY] LO]YSX]NO VSXQ_S]^O(
9OZOXNKXŜVPK_^]K`YS\ [_O V!SNlOK PKS]̂YX MROWSXh ^\K`O\]
VO]]SkMVO]O^%V!lN_MK^SYXKSNKX^%K MYX]^S^_l_X ZYSX N̂!KXM\KQO
NOVKZOX]lONOMO_b[_S YX^MYWWOVKXQ_OZ\OWSk\O_XOVKXQ_O
O_\YZlOXXO%N!Yq VKXlMO]]S^lOX^KX^[_O VSXQ_S]^ONOZ\OXN\O
ObZVSMS^OWOX^]O] NS]^KXMO]ZK\ \KZZY\^ h _XO ^OVVOKZZ\YMRO(

BY_] \O^\Y_`YX]_XONlPSXS^SYX^\k] NSPPl\OX^OMROd7\S]^Y^O(
9O^^OPYS]VO]NO_bWY^]]YX^ObKWSXl]NKX]VOMKN\ON!OX]OWLVO]
ZV_] `K]^O](BY_] K`YX]]Y_] VO]cO_b%N!_XOZK\^ VK,=NB8?C4
"*-.0 K# Yq XYW O^ `O\LO ]YX^ MYX]SNl\l]OX]OWLVOK`OMVO]
^O\WO] AB=8974P=< flVlWOX^g%AC::01N f]cVVKLOg%AR<34A;=A
fMYXTYXM^SYXg%88@B7@=<fK\^SMVOg%>BQA8AfMK]g%:=6=A fZK\YVOg%
O^N!K_^\OZK\ ,̂4@8*4@;4<480A ":O V!SX^O\Z\l^K^SYX#Yq VO]WmWO]
^O\WO] ]YX^ ObKWSXl]K`OMVO]^O\WO] 0>Q>70A8AfXlQK^SYXg%
70BK>70A8A fKPPS\WK^SYXg%0>Q>70<A8A fZ\YZY]S^SYXgO^ :=6=A
fZK\YVOg(:KX] VO]NO_b MK]VÔ \KS [̂_S NS]^SXQ_O]OVYX7\S]^Y^O%
_X XYWN!_X`O\LOO]^VOPKS[̂_O VOXYWO]^ K<4C77@Q<=Cf]KX]
^OWZ]g ^KXNS][_O VÒ O\LO O]^ ;4B0 77@Q<=CfK`OM^OWZ]]n r

>VNYXXOMYWWOObOWZVONOXYWVOWY^C68480f]KX^lg O^MYWWO
ObOWZVONO`O\LOVOWY^:02,=5/2 fSVKNOVK]KX^lg(>VKTY_^O[_O
VÒO\LOSXNS[_ÔY_TY_\]MO[_S O]^NS ]̂_\ K_^\OMRY]O](

DY_\ 7\S]^Y^O%NYXM%MO[_S O]^ Nl^O\WSXKXẐY_\ [_!_XO
_XS^l ]SQXSPSMK^S`O]YS^_X `O\LO Y_ _X XYWO]^VOPKSN̂!m^\OY_
NO XO ZK] m^\OKMMYWZKQXlON!_XOWYNKVS^l^OWZY\OVVO%MOMS
SXNlZOXNKWWOX^NO]K `KVO_\]lWKX^S[_O(DK\KSVVO_\]%VÒO\LO%

ZY_\ V_S%KZZK\Ko^(^Y_TY_\]K`OM_XOObZKX]SYXYLVSQK^YS\O%MYWWO
Ze ObOWZVOVO]_TO^(9O ZYSXN̂O`_O ^RlY\S[_O%NS]YX]'VÔY_^NO
]_S^O%X!O] ẐK]^\k] lVYSQXlN_ Xp^\O%]Y_] \l]O\`O [_!7\S]^Y^OMYX'
]SNk\OObMV_]S`OWOX^VKVKXQ_OQ\OM[_O(

;X \O`KXMRO%VKNlPSXS^SYXN_ `O\LO[_O XY_]^\Y_`YX]NKX]VK
Z\OWSk\OQ\KWWKS\OO_\YZlOXXO%̂Y_TY_\]ObMV_]S`OWOX^]_\ VK
VKXQ_OQ\OM[_O%h ]K`YS\ VK.O77<O %7,44,921; \lNSQlO`O\]
VO]KXXlO]*)) K`KX ?̂(9( ZK\ :OXc] VOHR\KMO]OWLVOWlVKXQO\
VO]M\S^k\O]NO MYWZK^SLSVS^l]]cX^KbS[_O]K`OMNO] M\S^k\O]NO
MYX^OX_]lWKX^S[_O4fVÒ O\LOO]^_X WY^]KX]MK]"SXNlMVSXKLVO#
]_]MOZ^SLVON!m^\ONl^O\WSXlZK\ NO] "WYNKVS^l]#K_]]S LSOXNO
^OWZ][_O NO ZO\]YXXOO^ NOXYWL\O%\OZ\l]OX^KX_̂XOKM^SYX
"[_eV[_O MRY]O[_!YX PKS^#Y_ _XOZK]]SYX"[_OV[_OMRY]O[_!YX
]_LV^g#0(CX `YS^LSOX[_!SMSYXSXMV_N̂KX]VKNlPSXS^SYX%N!_XO
ZK\^NO]M\S^k\O]SNOX^SPSMK^YS\O]N!_XOMVK]]O%^OV][_O VKZY]]SLSVS^l
NO\Oee`6S\ eX MOeKSX̂cZONONl^O\WSXK^SYX]O^%N!K_^\OZK\^%NO]
Z\YZXO^O]]OWKX^S[_O]\OMYXX_O]Z\lPl\OX^SOVVO]%WKS][_S%X!c
l^KX^ZK]ObMV_]S`O]ZY_\ VO]_XS^l]NOMO^^OMVK]]O%XOMYX]^S^_OX^
X_VVOWOX^NO]̂ \KS^]ZO\WO^^KXN̂OVKNS]^SXQ_O\NO]K_^\O](

GKX]KVVO\ZV_]VYSX%YX`YS^LSOX[_O%N!_XOZK\^%XYWO^
`e\LO ]YX^ NO] ^O\WOeKXM\l] NKX]VKVKXQ_OQ\OM[_O%O^ [_O%
NK_^\OZK\^%YXO]^VYSX%WmWONKX]V!KX^S[_S^l%N!_XMYX]OX]_]
O6 MO[_S MYXMe\XOVO_\NlPSXS^SYX(>VO]^NYXMZ\SWY\NSKV%WmWO
G>]Y_] VKZ\O]]SYXNOVK̂ \KNS^SYXXY_] ]YWWO]KWOXl]h _^SVS]O\
NKX]XY^\OVKXQKQOMY_\KXM̂O]̂ O\WO]%NOXY_] OPPY\MO\%NKX]VO
MKN\ON!_XOVSXQ_S]^S[_OQlXl\KVO%NO\ONlPSXS\VO]̂ O\WO]O^VO]
ZVKMO\NKX]VKMYRl\OXMON!_XÔ RlY\SO(9O^^OMYRl\OXMOXY_]O]^
YPPO\^OZK\ VKVSXQ_S]^S[_O]^\_M^_\KVOO^ PYXM^SYXXOVVOO^ ZV_]
]ZlMSPS[_OWOX^ZK\V!lMYVON!7XN\l AK\^SXO^(

:KX] MO^^OZO\]ZOM^S`O]O ZY]O\VK[_O]^SYX%h Z\YZY]N!_XO
VKXQ_ONYXXlO%NO V!ObS]^OXMONO V!YZZY]S^SYX`O\LY'XYWSXKVO
Z\l]_ZZY]O [_!_X ^\K`KSVZY_\ SNOX^SPSO\VO]MVK]]O]NOWYXkWO]
NOVKVKXQ_OOX[_O]^SYXKNlThl^l PKS^(7VY\]VK[_O]^SYXZO_ ]̂O
ZY]O\ NO eK`YS\]S ZK\WSMO]MVK]]O]SNOX^SPSlO]ZK\ _XOKXKVc]O
Z\lKVKLVO>Vc OXK [_!YX K SX^l\m^h KZZOVO\NO]XYW]O^NO]
`O\LO]( @OZ\YLVkWOPYXNKWOX^KV%NYXM%]O ^\Y_`O NlZVKMlh
V!l^KLVS]]OWOX^NO]M\S^k\O]ZY_\ NlQKQO\VO]MVK]]O]NOWYXkWO]
N!_XOVKXQ_O(@!YL]O\`K^SYXNO] VKXQ_O]ZO_^ PKMSVOWOX^MYX'
`KSXM\O[_SMYX[_O]!c MYX]KM\O[_O VO]_XS^l]]SQXSPSMK^S`O]N!_XO
VKXQ_OX!YX ẐK]^Y_^O]VOWmWOMYWZY\^OWOX^(9O^^ONSPPl\OXMO
NOMYWZY\^OWOX^O]^ N!KLY\NVSlOK_ ]OX]WmWONO]_XS^l] [_S
VO]\OXN]_]MOZ^SLVO]N!K]]_\O\^OVY_ ^OV\pVONKX]VOPYXM^SYX'
eOWOX êO eKVKXQ_OZV_^p [̂_O ^OVK_^\O(7 MO]^KNO%SVX!c KZK]
RO_ NONS]^WQ_O\_XOl^_NO ]cX^KbS[_ON!_XOl^_NO]lWKX^S[_O
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O^LSOXl`SNOWWOX^]SVO]MRY]O]OX\O]^KSOXV̂hYXK_\KSN̂_ WKV
h T_]^SPSO\V!ObS]^OXMON!_XONS]MSZVSXOKZZOVlO]cX^KbOh Mp^lN!_XO
NS]MSZVSXOKZZOVlO]lWKX^S[_O(9OZOXNKX^SV]OWLVO[_O VO]LO]YSX]
NOVKMYWW_XSMK^SYXYX^MYXN_Sĥ NO]]ZlMSKVS]K^SYX]ZV_]Y_
WYSX]\SQSNO]NO]_XS^l]%[_S OX^KX [̂_O ^OVVO]YX^MYX]^S^_lVO_\
Z\YZ\O]c]^kWO[_S KPPS\WO]K Z\YZ\O\lKVS^l(@KNlMY_`O\^OO^VK
NO]M\SZ^SYXNO MO]N_\MS]]OWOX^]%M!O]^'h'NS\ON!_X Z\YQ\KWWO
Z\ll^KLVSNKX]VKVKXQ_O]OVYXVO[_OVVO]SXNS`SN_]'WYXkWO]]O
^\Y_`OX^MK]l]%]OVYXVO[_OVVO]\pVO]]O \lZK\^S]]OX Ô^VO]WY_'
`OWOX^]]O Nl^O\WSXOX^%XY_] SWZY]OX_̂XO ]cX^KbO(>VPK_^%
NYXM%]O NYXXO\VO]WYcOX]̂ RlY\S[_O]ZY_\ WOXO\h LSOX_XO
^OVVOl^_NO [_S ]O `O_^ K_^YXYWOZK\ \KZZY\^h VK]lWKX^S[_O
]KX]XSO\VO]VSOX]l^\YS^]OX^\OVO]NO_b(

:KX] VONYWKSXO[_S XY_] Z\lYMM_ZOZV_]]ZlMSKVOWOX^SMS%
SVPK_^Z\lMS]O\N!KLY\NVO]M\S^k\O][_O XY_] _^SVS]YX]ZY_\ Nl'
QKQO\VO]MVK]]O]]cX^KbS[_O]N!_XOVKXQ_O(7XN\l AK\^SXOẐ\Y'
ZY]OmNOMVK]]O\OX]OWLVOVO]WYXkWO][_S Z\l]OX^OXV̂O]WmWO]
MYWZK^SLSVS^l]O^[_S ]!ObMV_OXŴ_^_OVVOWOX^(BY_] NlPSXS]]YX]m
VKMYWZK^SLSVS^lMYWWOVKPKM_V^l[_!YX^ NO_b Y_ ZV_]NONO_b
WYXkWO]Y_ ]cX^RkWO]N!_XOVKXQ_ONYXXlON!m^\OOWZVYcl]
OX]OWLVOO^ VSl]NKX]_XO \OVK^SYX]cX^KbS[_O(:KX] MO^^ONlPS'
XS^SYX_XO NS]^SXM^SYXO]^ PKS^OOX^\OVÔ O\WONO\OVK^SYX]cX'
^KbS[_OO^MOV_SNOPYXM^SYX(BY_] _^SVS]YX]VÔ O\WONO\OVK^SYX
]cX^KbS[_OZY_\ Nl]SQXO\_XS[_OWOXV̂O]\KZZY\^] NONl^O\WS'
XK^SYXO^NOMYY\NSXK^SYXOX^\OVO]_XS^l]]SQXSPSMK^S`O](9OMS̀O_^
NS\O[_!h MO]^KNONOV!KXKVc]OYXXO]O ]Y_MSOZK]N!SNOX^SPSO\VK
XK^_\ON_ \KZZY\^NONl^O\WSXK^SYX(9O \KZZY\^ZO_^m^\O]YS^
_XO PYXM^SYX%]YS^MY\\O]ZYXN\ÔY_TY_\]h _X WmWÔ cZO NO
Nl^O\WSXK^SYX(;X OPPO^%VO^O\WONO PYXM^SYX\O]^O\K\l]O\`l
ZY_\ Nl]SQXO\VKXK^_\ON_ \KZZY\^OX^\ONO_b_XS^l][_S ZO_`OX^
OX^\O^OXS\OX^\OOVVO]ZV_]N!_X^cZONO\KZZY\^(

GSQXKVYX]^Y_^ NO]_S^O[_O MO^^ONlPSXS^SYXNOVKPYXM^SYX
SWZVS[_O[_!YX XO NYS ẐK] ZK\VO\N!_XOPYXM^SYXZ\lNSMK^S`O%
WKS]LSOXN!_X OWZVYSZ\lNSMK^SP(:O VKWmWOWKXSk\O%SVX!c
K_\KZK]VSO_NOZK\VO\NOPYXM^SYXOX^\ONO_b_XS^l][_S XOZO_`OX^
OX^\O^OXS\OX^\OOVVO][_!_X ]O_V^cZO NO\KZZY\^(BY_] K`YX]%
NYXM%SX^l\m ẐY_\ SNOX^SPSO\VO]MYWZK^SLSVS^l]h QK\NO\VÔ O\WO
NO\OVK^SYX]cX^KbS[_O[_S MY_`\OK_]]SLSOXVO]\KZZY\^]ZV_\S'
PYXM^SYXXOV]' WKS]]KX]XlMO]]S^lNOZ\lMS]O\VO]̂ cZO]NOPYXM'
^SYX' [_O VO]\KZZY\^]_XSPYXM^SYXXOV]O^VO]\KZZY\^]NOMYY\NS'
XK^SYX(

7Z\k] K`YS\KSX]SNlQKQlVO]MVK]]O]]cX^KbS[_O]N!_XOVKXQ_O
NYXXlO]SXY_]MYX]^K^YX][_!_XO Y_ ZV_]SO_\]ZK\WSOVVO]XO]YX^
OWZVYclO][_!OX^KX [̂_O MOX^\ON!lXYXMl%YXZO_^KVY\]MYX`OXS\

$%# "' ("&!" +0

NOVO]KZZOVO\`O\LO](BY_] KZZOVVO\YX]%NYXM%`O\LOVKMVK]]OY_
VO]MVK]]O]N!_XOVKXQ_O[_S YX^MYWWÒYMK^SYXObMV_]S`ON!m^\O
OWZVYclO]MYWWOZ\lNSMK^%MONO\XSO\l^KX^NlPSXSMYWWOVO
MOX^\OK_^Y_\N_[_OV]O\K^^KMROX^VO]K_^\O]lVlWOX^]NOV!lXYXMl(
8SOXOX^OXN_%V!ObS]^OXMON!_XOMVK]]ONOMÔ cZOX!O] ẐK]YLVSQK'
^YS\OZY_\ VOPYXM^SYXXOWOX^N!_XOVKXQ_O4 SVObS]^OLSOXNO]
VKXQ_O]*)]KX] _XO MVK]]O]ZlMSKVS]lONKX]V!OWZVYSZ\lNSMK^SP(

BK^_\OVVOWOX^VOPKS [̂_!SVc KS _̂XO^OVVOMVK]]O%[_O XY_]
MYX`OXYX]N!KZZOVO\`O\LKVO%X!OWZmMROK_M_XOWOX^[_!SVc KS^
N!K_^\O]MVK]]O][_S ZO_`OXm̂^\OOWZVYclO]MYWWOZ\lNSMK]̂KX]
[_O ^OVOWZVYSMYX]^S^_OVO_\`YMK^SYX_XS[_O(GSNYXM̀O\LO
SWZVS[_OZ\lNSMK^%Z\lNSMK X̂!SWZVS[_OX_VVOWOX^`O\LO( ;^%
N!_XOPKjYXZV_]QlXl\KVO%SVO]^ SWZl\K^SPNONS]^SXQ_O\]YSQXO_'
]OWOXV̂O]NO_bXY^SYX]%NOZ\lNSMKÔ^NO`O\LO%OX^\OVO][_OVVO]
K_M_XOl[_S`KVOXMOK_^YWK^S[_OXOZO_^m^\Ol^KLVSO(JO\LO O]^
_XOKZZOVVK^SYX[_O XY_] MYX`OXYX]%NKX]MO\^KSX]MK][_O XY_]
`OXYX]NOZ\lMS]O\%NONYXXO\h _XOMVK]]ONOWYXkWO]Z\lKVK'
LVOWOX^SNOX^SPSlO]_\ VKLK]ONO]O] MYWZK^SLSVS^l](C\%VÔ O\WO
NO Z\lNSMKX̂ONl]SQXOZK] N_ ^Y_^ _XOMVK]]O]cX^KbS[_OZK\^S'
M_VSk\O%WKS]V!lVlWOXR̂Sl\K\MRS[_OWOXM̂OX^\KVNO V!lXYXMl(

;X MO[_S MYXMO\XOVÔ O\WONOXYW%SV]OWLVOl`SNOX [̂_O
]YX _^SVS]K^SYXX!KNO]OX][_O ]S ZK\ KSVVO_\]_XOMVK]]ÒO\LKVO
Kl^l SNOX^SPSlO(

;X MYXMV_]SYX%NKX]VKZO\]ZOM^S`O[_S O]^VKXp^\O%VOZ\Y'
LVkWONOV!YZZY]S^SYX`O\LY'XYWSXKVOO]^ ]OMYXNZK\ \KZZY\^h
V!SNOX^SPSMK^SYXNO] MVK]]O]]cX^KbS[_O]N!_XOVKXQ_O(JO\LO] O^
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